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The Advance in Gold and 1C3

Fictitious Character.

Foreign Exchange in 7aVor of
the United States.

*THE 60L0 SPECULATION A BLUNDER.
mi A 1 . .. 1 C11 . A Mm

ifl»' jiuiiurmai ainngency 01 tne jMoney Market.

SATURDAY'S BANK STATEMENT

The Week's Movement at ' the
Stock Exchange.

Wai.l'sthket, 1
SrNDAT, March » -b p. m. f

Another even'i.'ul week has marked the course
of imih!I)' sh hi tlic Wall street markets, the chief
feature being

tbi advance in hold
to 115V. the highest point reached in nearly three
years. Ttie purely speculative character of this
movement is readily seen la the condition of the
foreign exchanges, which are down to a level
whose depression tends to Invite the how of specie
In this direction from London. Indeed, the exportingmerchants, In place o( selling their bills at
current rates, arc offered. the more profitable
alternative of ordering tha-coln from Europe. The
result of this situation ot the foreign exchanges
will he watched with mnch Interest during the
coming week, particularly ir'the gold clique continueto maintain tne price aVivo

A LEGITIMATE 1.ETEI..
Its circumstances point to an early ami perhaps
disastrous termination of "the current speculation
in the gold market. The." clique have bought and
control, they claim, aoiMevning like twenty millions
of dollars, which is toon by three millions than is
on deposit in all the banks of the city at this time.
To get this gold they have to buy it all the way up
to 115K. Jay Could, who is reported to be a memberol the clique, hongbbthe $1,500,000 of governmentgold last Thursday at about 115 ¥. The twenty
millions has cost the clique an average of pretty
nearly 115, taking interest, commissions and ail
charges into accoaut. The Interest mav not seem
to be of mncb importance, especially as

THE CLlQn
were able on Saturday to get 1-32 for the use of
gold. Cut It should not be forgotten that, to get
tins 1-32 on a lew hundrod thousands of gold, the
clique had to lock up all the rest of their enormousload and pay heavy "shaves" lor its carrying,
iust as If It was a load of railroad stocks. They
rely nj»on a "short" Interest to extricate them
nun their present predicament. But the "short"
interest is insignificant. In the first place the
merchants who were borrowers of gold have round
it more profitable to buy gold at 115, with sixty
day sterling at 1U7X a 108, than to buy gold at
113 a 113)a, with exchange at HO. In Its designs In
this direction the gold speculation lias been a
(allure. As lor the

PURELY SPECULATIVE
"short" interest of the Gold Room, It was closed
Dot long ago. In the next place the exporters are
beginning to think or Importing gold instead of
leliitig bills of exchange; so that the speculation
promises to be as much of a failure as regards the
ixporters as it lias been in the case of the importers.Furthermore, the condition ol our foreign
trade was never so nealtny, and is cause lor generalsatisfaction to the community at large. During
the first two montbB of 1873 the exports from
this port were $44,000,000, and the Imports thereat
$73,000,000. Now, as we have heretofore shown by
the statistics or the United States,

THE EXPORTS PROM NEW TORE
ire less than two-filths of all the exports, and the
Enports about two-thirds of all the imports. Accordingto these ratios the total exports f«r the
period mentioned have actually exceeded the total
'jnports, despite the unfavorable discrepancy In
Hie figures at the port of New York. Whatever the
'e.'ison, whether It is the calmer and more Industrioustemper of the people under the continuance
it peace and the diffusion of wealth under the
floancial system of the country or whatever else,
the expansion of domestic enterprise is going on
iteadlly and with It the larger and cheaper productionof exportable merchandise. So far In this year
sf our Lord 1873 we have sent abroad more goods
than we have brought in, taking the value of them

DOLLAR FOR DOLLAR,
*s declared at the ports or entry and export, and
leaving out of the calculation the difference betweenthe value of the dollar in paper and ih^ dollarIn gold. In short, every argument that can be
adduced is In favor of an immediate and considerablefall in gold. The clique have blundered into an
nnwlse speculation. They have been working for
over six months, and now, wbeu they have advancedthe price to where they hoped to see snccesa,they And themselves confronted by a host of
obstacles. They may make a dash upon the few
scattering "shorts" yet In the market, and run the
rate for cash gold up to high figures, but the fates
and facts are all against the fruition of their plans.
The dragging of the speculation in gold has been
one of the chief reasons of the

CONTINUED SCARCITY OF MONEY,
the clique having used large quantities of money In
the process of carrying gold, which they have
lodged with banks, private bunkers, and probably
with insurance, trust and other tike cotnpauteR
willing to take the gold as a pledge and keep
It out of circulation. The scarcity has also been
aggravated by combinations among professional
money lenders and by operators Interested in
lower prices lor stocks. The market, however, Is
tending to ease and abundance, and will soon get
beyond control of these parties. The stock speculationhas been mostly firmer, the course or
Tactile Mall having veered about to the upward
tuok Oli.l nitiRit a- '
.... m )!> > IUUII WUUUIUK IU IIVIUITH U1
oilier sharea. New Yarn Centra) and Kock Island
were strong on the "discounting" of the seuilanauaidividend, and Harlem rose to I3tf. Western
Union Telegraph was atmnt the only instnnce of
depression in tbe general Ust, but even In this
stock a "break" of about four per cent was tallowed
by a reuctiou of one to two per eent.

TBI SOrTflTHN STATE BONOl
Tbe Southern list was mostly quiet, with tbe

course of prices Irregular. The Tennessees wtre
lalrly active and advanced to 88, while the new
South Carolines were weak and were offered down
to 20. Virginia consols were firmer on the adoptionin tbe Legislature of tbe bill adjusting tbe
claims of tbe bondholders on the basis oi compromiseagreed upon at tbe racent IUcbinond conference.LoutMian&B were utterly neglected, guile
an active demand bas prevailed during the week
'or tbe mortgages ol rbe New Orleans and Jackson
sod Mississippi Central" flailivada and quite a considerableimprovement In prices has followed.
Indeed, shrewd investors arev quietly picking up
tlie mortgage bonds of tho leading Southern rail-
roads on account of the rapidly growing prosperity
of most of these lines, particularly tiwae in the
track of the cotton movement. The South Is
steadily learning to handle her own cation, to
c arry it to her own ports and to ship it th«icc to
Europe direct, with

CONSKQntNT BENEFIT
to her internal railroad system. The following
were the closing prices Saturday tor the Southern
tist, inclusive ol latest quotations wor the leading
'Southern railroad and municipal \bends:.Tennessee,ex coupon, 82)4 a 83; do., new, 82X a W:
Virginia, ex coupon, 46 a 47; do., registered1
atock, old, 37 a 42; do., alxes, consolidated Jionds,!.66 a 66X; do. fixes, deferred scrip, 14 g 16;
Georgia sixes, 76 a 80; do., sevens, 87 a oo; North
Carolina, ex coupon, 80 a 32; do. to North tar<K

NEW Yl

| una Railroad, mill; da, funding, IMO, »»J7;
do., funding, 1808, 30 a 25; do., new, 17 k 19; do.,
apedtK> ' *. 14 a 16; Missouri sixes, M a 94*; do.*,1 Hannibal >Dd St. Joseph, 90* a 91*: South

Carolina !*«* #^46; d0,» new» J*nn*rJ and Jnl»>
10 a 20; do., Apru *n<l Rioter, n a 33;
**

^ - .i.l. j. .
' ^bile and Ohio

ArkaHsan £!*** ^nded, 39 8 45; a...

TlailruaJ, sterling, 92 » ??d0-j interest eights, a, ,
90; Mississippi Central Railroad first mortgage
sovena, 87 a 90; Ji.origago «*», ina
®® tf Orleans and Jackson first mortgage, 92 a

94; do. second mortgage, 8fl a 00; Mempoifi and
Charleaton Kailroad filet mortgage, B0 a 88; do,
second mortgage, 80 h 82; Greenville and OVumbiaKailroad, guaranteed by south Carolina, 55 a

60; Maeon and Brunswick Railroad, guaranteed
by Georgia, 04 a 07; Memphis city sixes, 50 a 60;
savannah city sevens, 84 a 80; New Orleans sevens,
68 a 04.

GOVKRNMENT BONDS.
The government list was less affected by the advantein gold than might have been anticipated,

and Tor most of the list was steady, the activity in
money being the drawback. The ten-forties were
at one Ume weak, and Tell off * a * per cent, but
recovered toward the close. The new fives also
declined cmitc sharnlv. hut litrnwto. nonu.uii n»

currency sixes were lower and heavy at thedecline.
The following were the closing prices .Saturday:.
United States ourrency sixes, 113)4 a 114; da do.,
1881, registered, 116)4 a 116)4; do. do., coupon, 118)4
a 118)4 ;de. five-twenties, registered, May and November,115)4 a U6.\ i do. do., 1862, coupon, do. do.,
115H a 116)4; do. do., 1864, do. da, 116)4 a 116)41 da,
da, 1866, do. da, 116)4 a 116V: do. 1867, registered.
January and Jury, 114)4 a 114)4; do. da, 1866,
coupon, do. do., 114)4 & 114\; do. do., 1867, do. do.,
116)4 a 116)4; do. do., 1868, do. do., 116)4 & H«>4; do.
ten-forties, registered, 110* a 111; do. do., coupon,
llo)4 a 111)4; do. lives of 1881, registered,
113)4 * ! do. do., conpon, 113)4 a 113*.

COURSE Of TtlE UOI.D MARKET.
The extreme fluctuations dolly in the price of

gold dnring the week were as follows:.
IIHf/if.st. LolPfSt.

Monday 116 ;4 114)4
Tuesday 115* 114)4
Weduesday 115'4 116
Thursday 115)4115

Friday 115)4 110)4
Saturday 115)4 115)4
The last sales Saturday were at 115)4 and the

quotation closed 116)4 * U5)4.
THE BANK STATEMENT.

The weekly statement of the associated hanks
shows no important variation in the relation betweenreserve and liabilities, bnt the change, such
as it is, is favorable. A further loss ol a million and
a quarter dollars In legal tenders, the result of
"locking up," rather than of an outward movementor currency, is partially offset by a gain of
three-quarters of a million in specie. As the depositsare down about two and a half millions, the
gain in net reserve is about a hundred thousand
dollars, so that the deficiency has been reduced
to about two hundred thousand dollars. The statement,awhen resolved into two parts, one containingthe exhibit of the national banks exclu-
tilvely, ana tlie other that or

tdk state banks,
shows that the national banks really hold about
$1,300,000 in excess of the letral reserve, the deficiencybeing In the State Institutions to the ex!tent or about (1,100,000. The statement compares
with Its predecessor of last week as follows

March 1. March 8.
Loans $281,344,000 $280,351,300

I Specie 16,370,500 17,149,600
Circulation 27,001,300 27,801,200
Deposits 202,066,100 199,508,700
Legal tenders 40,724,000 39,473,000
.The following being the changes in detail:.
Decrease In loans. $093,600
Increase In specie 779,100
Increase In circulation 199,900
Decrease In deposits 2,557,400
Decrease in legal tenders 1,251,000

an analysis
or the above Agores shows that the banks now
hold within $204,875 of the reserve required by
law.a gain for the week of $117,476. This result
la seen In the following detailed comparison showingthe relation between the total reserve and the
total liabilities this week and last

March 1. March 8. Changes.Specie $16,870,500 $17,149,000 Inc. $779,100
Legal tenders. 40,724,000 an,473,000 Dec. 1,261,000
Tot. reserve $67,oo4,soo $66,022,600 Dec. $471.900

Circulation... 27,601,300 27,801,200 Inc. 199,900Deposits 202,006,100 199,608,700 Dec. 2,667,400
Totalliabilities... $229,667,400 $227,309,900 Dec. $2,357,60026 per cent.. 67,416,860 66,827,476 .

Dehcteucy in
leaalr'srve 322.350 2fu a1?* in* 111 a1?*

STOCKS ON SATURDAY.
The following table shows the highest and lowest

prices of the principal stocks during theday|
Highest. Lowest.

New York Central 105 vrmvErie 65 '2 64VLake Shore 94V94VWabash 73V73Northwestern 81V81VNorthwestern preferred (No transactions.)Kock island 115V114VSt. Paul 6363St. Paul preferred (No transactions.)Ohio and Mississippi 46V45vUnion Paclflc 36V35
C.,C. and I. C 40 V3t>vWestern Union Telegraph 86V85VPaclflc Mall 6764V
In Philadelphia Reading was lower and quiet

at 116V.
The following were the prevailing quotations at

three o'clock P. M., when the board adjourned:.
Wmtsrn Union. f*V a 86V Northwcit'n pi. K»V a 8(»VPanama lZIV a 123V Rock Island 1111. a 114VPacific Ma!I.... 56v a B6V St Paul 52V a 53.v Y Central....104V a 1(16 81 Paul pref.... 73V, a 73VKrie 64V a 66 Wabash 73V a 73*2llarlem 134 a 135 Ohio A Mian 4(1 a 46'?Lake Shore IH't a V4V Boaton, II A B.. 8V a 8VUnion Pacific 36'« a 3&V 0,041 0 40 a 40',Northwestern.. HIV a 83
In Philadelphia Reading was lower and steady

at 116V.

COMMERCIAL REPORT.
Cotton Dull and Easier ; Receipts at

tike Porta, l»,0'4T Bales.Floor Steady.
Wheat Firm.Com Doll.Oats Firmer.
Provisions Very Firm.Groceries (Inlet.
Petrolenm Nominal.Naval Stores Dull;
Spirits Easier.WltleMey Firm.

Saturday, March 8.6 P. M.
The past week has been a decided improvement

on Its Immediate predecessor as regards the mercantileaffair* of the citr. There has been greater
and more general animation In the merchandise
markets, leaning to numerous Instances to an
appreciation In values. The export movement has
been held in check bj the scarcity of tonnage. The
number of available vessels In port ror charter was
scarcely ever so small as It has been during the
past week, and the room on the steamers has been
readily taken up at the current rates. Toward
the close of the week there was moreactivityIn breadstudS, and, with a small supply
and limited receipts, prices have been well
sustalucd, though the outward movement has
been very moderate. But the Improvement in the
tone or the general markets has been very perceptible,and has extended to uearly every branch of
the wholesale trade. Cotton has been very quiet
all through the week and was still dull at tho
close. At the Produce Exchange to-day (lour was
dull, but there was no, change In prices and no
pressure to sell. Wheat waHijuiet, hut prime sampleswere Urmly held at the improvement estub-
Us'ied on Thursday and Friday. Corn was dull,
but nominally the same as during the entire week,
oats were without decided change and more active.Turk and lard continued very strong at the
late improvement. Groceries remained quiet, but the
sugar market olo*ed with a little firmer tone. Spirits of
turpentine wan entirely nominal and lower, while rosiu
was quiet, but steady. lYtrolcum remained dull aud
nominal. Whiskey was in fair demand and steady.
Com,*..The market continued dull for all kinds. The

Rio telegram, width is now overdue, has not .vet arrived,
(lending the receiptor which the market la weak, but
prices notquotably changed. We quote:.Rio.Ordinary,
cargoes, I7\c. a l**4c.; fair cargoes, 19c. a 19t»e.; good
cargoes, ItfJfc. 90c.; prime cargoes, 30'«c. a 2».V<: *-
treme range for lota. KJdc. a 91c. Java.Uovcrnment
bags, 90c. a 91c.; do. grass matt, 90c. a Be.| Singapore.
17c. a 18c.; Ceylon, 18c. a 19c.; Maracalbo, lqSc. a I9'«c.,
Lugnayra, 18>,c. a 90'a'c.; Jamaica. 18c. s 19c.; St. Pomlngo,l#Se. a I7e.; Porto Rico, 19r a *))<c ; Coats Rita,
I8i*e to 2OXe.; Mexican, 18Sc. to 19Hc.; Manilla, Ike. a
19c. ; Angostura, l*c a 19c.; Bavandl*, Ike. a 19c.; Curaf«a,Ike. a 19c.; gold, per lb., Aland 90 days' credit
£otto»..The Innulry for spot cotton was limited, and

Udi ii djtoped #t « dfclAAf vf ;»c. jtt lb. tfi ol^

)KK HERALD, MONDAY,
grade*. Koiurc deliveries werr active, but again easier.
we Sum up (hut ;.

Tu-Puiy. Latl tWo- Tvlal.
Export . MlVA
Consumption M68361
."UeeulutiOU .112112

Total...,,... .. ~m "S?"»W
.Koriuturc delivery (basis low middling), the safr*».i'vebeen iv follows:.bale# lam evenlug alter three o'chwilMarch. 1UU at 11) 18-I6c.. 1,000 at iSj&T i?rtl &£ - 'ifa"MaV 2 000 at 20V,;c.; June. 1,500aPW* »iVifc.(I Too bnlea. Bale*

13 ltic., 110 at lMiCe %.> .*
too at lotic., 2W' J uu MIC »>«u; u *. n w"«.i
l-Mo.t 4.MJ0 »' ' at 10 13-ltic.; April, 680 at 20^c., 800 at 3)atSV-V -i 20c.Tl.lW at 8) 1-lBc.; May, 100 at i)*ic.. 1U0
200 -« . 100 at 20J4C., 400 at 20 7-lCe., 1,880 at ao^c ,

.
20 M8c < 200« W*c.. 600 at 20 5-16c.; June, ad

at 20«<e., 100 at 20 IS 16?, 1,900 at 20Mc.; July, 200
»« » 16-ltlo., 400 at 20 29-Me.. 100 at 21c., 100 at
f 7(J° * 21c. Total, 17,100 bale*; grandtotal, 23,800 bale*. Kates on cotton to foreign porta,

c'o*ed a* follow*To Havre, by steam, l>«c. a iXc.:
all, lc., compressed: to Hamburg, by steam, HAicompressed; to .Bremen, by steam, IVe.; sail. lc.: to Liverpool.by steam. 6-ltid. a J4d.; sail, *»d. a610d. The receiptsat the ports sum up thusGalveston. 1,130 bale*;
New Orleans, \«89; Mobile, 404; Mavannah. 1,138; Charleston,1,123; Wilmington, 142; Norfolk, 1,481; New York,
870; Boston, 47. Total, 12,027 bale*. This day last week,
9,123 bale*. This day last year. 7,710 bale*. We quote :.

UpUindi. Alaltmia. New Orhum. Tenit.

Ordinary 16!,' 16J4 16^ 16V4
Cood ordinary 18'i 18)a 16* Uii
Strict good ordinary 18'i 19 19^2 19:'*
Low middling 19K 19V 2020V
Middling 202 2u?Z 21V 21J,
Good midilling 22^, Zi\ 23>. 23J,
. i he quotations are based on cotton in store, running in
quality not more than ball a grade above or below the
grade quoted.
Kloue amd Omaib..Receipts.Klsur, 7,460 bbls.; wheat,7,940 bushel*; corn, 16,360 do.; corn meal, 40J Ithls. and

948 hags; outs, 24,0.90 bushels; and for the week ending.
Flour, 48,884 bbls.; wheat, 67,940 bushels; corn, 130,090
do.: corn meal, 3,840 bbls. und 6,409 bags; outs, 194,878
bushels: barley, 8,800 do. The flour market ruled steady,
but tbe demand, both lor exnort or local reouircnienls.
was light. The kult'k were only about 8,900 bbls. at price*
within the range of our quotation*. Corn ineal remainedquiet, but prices were nominally the same. Wo
quote :.

So 2 State 94 00 a $8 00
Superfine State 6 50 a *i f0
Extra State 7 25 a 7 75
Choice state 7 75 a 5 25
Superfine Western 0-50 a 6 HO
Extra Western 7 25 a 7 75
Extra Minnesota. 7 SO a 10 00
Round lloop Ohio, shipping brands. 7 25 a 7 75
Round lloop Ohio, trade brand* 8 sou a 50
Family 9 51 a 10 50

St. Louis low extra 7 50 a 8 50
Ku Louis straight extra 8 50 a 0 50
St. Louis choice double extra 0 50 a 10 50
St. Louis choice family 10 50 a 13 50
Callloruia 9 50 a 10 50
Rye Hour 3 50 a C 20
Southern No. 2 4 60 a 6 00
Southern superfine 0 25 a 6 75
Southern extra 7 5o u 9 00
Southern fatally 9 75 a 13 00
Corn tneal, Western 3 25 a 3 45
Corn ineal, Jersey 3 60 u 3 65
Corn meal. Brandy wine 3 85 a 3 90
Kultimoru 4 00 f. o. l>.
Caloric 3 60 a 3 66
Luncheons 19 50 f. o. b.
.Wheat.Tho market was a trifle more active and firm.
The sales since our last. In good part last evening, aggregateubout <41,000 bushels. Last evening, at 01 67 in storo
tor No. 2 Milwaukee .Spring, 01 02 a 01 63 for No. 2 Chicago
in store and afloat. 0168 for No. 2 Milwaukee Spring
afloat and 01 80 for No. 1 In store. To-day. 01 59 a $1 63)f
for No. 2 Chicago, in store and afloat, and 01 95 for a
smull lot of No. 2 White .Michigan. Curn.The market
was dull and unchanged. The sales foot up about 28,000
bushels at 63)^0. for Jersey on tbe pier, 04c. in store and
66'ac. afloat for old Western mixed. 65c. for new do.
afloat, choice red at 05l2c.; 65' ,e. a 06c. nominally for
Western and Southern yellow ana 68c. for Western white.
Cats were in good demand and about l£c. better. The
sales were ubout 50,000 bushels, including all kinds, at
51>je. for old in store, 46L.C. on the track and 48c. afloat
for new black Western. 4<c. a 49>jC. for inferior to good
new Western mixed afloat, 50c. a 52c. for fair to choice
new white do. and 50c lor do. on the track. Barley and
rye were nominal In the absence of reported sales.
Kkkiuhts..The quietness hitherto noticed in the marketlor berth heights continued, owing chiefly to the

scarcity for uvailuble room. Kates were nominally as
before. The demand for vessels suitable to the petroleumtrade continued talr, but owing to tbe insufficient
supply of tonnage business was restricted. The engagegageinentswere:.To Liverpool, by steaui, 22,600bushels
grain ut6Vd. a 7d.; and by sail, 200 bales cotton at 9-32d.

were pending, w.is un American bark, heuco to a Coutinciiialport, 4,500 bbls. of crude or refined petroleum on
private terms.
Mocassin.The mnrket was unchanged, both In regard

to the demand und prices current. About SO Mils, ot New
Orlcuus were jobbed, at iroiu OUc. a 71c. We quote

Old Crop. Ifeic Crop.
Cuba, centrltagat and mixed 17c. a 19c. . a
Cuba, clayed . a . 28c. a 31c.
Cuba, muscovado, refining . a . 29c. a 36c.
Cuba, muscovado, grocery .a. 82c. a 38c.
1'orto Rico 30c. a 50c. 35c. a 55c.
Kngiisli islands .a. 25c. a 45c.
New Orleans a . 65c. a 7v.
Naval Storks..For spirits of turpentine the market

was dull, nominal and lower.ottered at 65c.. without
buyers. Kosin was also ucjclected, but noiniuully steady.
Strained quoted at $3 00 a $3 65. We have only to note a
sale of 100 bbls. good strained, at $3 70. Tar was quietbut firm, at $3t>5a$3 75 lor Washington, and $4all25
Tor Wilmington.
Pxtholcum..The market remained Ip the same conditionas hitherto noticed. On 'Change there were rumors

oi sales ot refined for deliverels up to May, but no sales
were authenticated. Kellned quoted nominally at W,c.
spot and fur remainder of month. Crude in bulk was
steadily held at 8Uo. Cases quoted at $9c. a 26>»c the
higher price for small lots. Naphtha was neglected and
nominal at about 13c. lor Western and Uc. tor city. At
tbe creek the market was dull and nominal at about previousllgurea; quoted on the roads at 92 a $2 05 and $2 2d
at Oil City. Ike Philadelphia market remained unchanged;refined quoted at l7t»c. spot.
Provisions..Receipt*.Pork, 471 bbls.; beef, 188 packages; cut meats, 5,052 do.; lard, 2,908 bbls. and tierces;and for the. week ending.Pork, 3,973 bbls.; lieef, 679 packages;cut meats. 26,IRM do.; lard, 16,308 bbls. and tierces

ami 1,345 kegs. There was less doing In mess pork to dav,hut the market continued very Arm at $15 75 a 816. We
beard of sales of 1,000 bids., tor June, at $16; lOObhls.,lobbed, at the same price; 150 bbls. old tuess at $15 25; 250
bbls. extra prime, for April, at $12 25, and 2.M) do. clear
mess at $17. Bacon was in moderate request and a shade
firmer. We heard of sales of 700 boxes long clear at 8c.,250 da short clear at 8kc. and SOU boxes long and short do.
at 8!{c. Beef.The market remained quiet, but prices exhibitedno essentia) change. In a jobbing wav abont 30
packages changed hands withiu the range of $9 a $11 60
for plain mess bbls., $13 a 814 for extra do. bbls., $21
a $22 for prime no. tierces and $23 a $25
for India do. tierces. Beef hams continued
neglected, quoted at $25 a $30 for Texas and Southern,anil $31 a $33 for Western. Cut moats.The market was
quiet but tlrui. We quote :.Smoked hams. 12)gc. a 14c.;do. shoulders, 8c.; pickled hains, 10>£c. a 12i«e, do. shoul-
nor* o;.c. a fj,c.; ury gaiioa mourners, sc. a O'.c*:picklod bo 1 lion, 7>,o. a sc., boxed or louse. We board or
sales ol 40 boxes pickled bellies at 74 <" a 84c., and 1U0
pickled bams at ll)V*c. Lard.The market lor Western
rentlnued firm under a fair demand. We hoard of sales
ol 600 tierces, spot, at 8kc., 2,400 tieroes Tor March at
8 9-16c., 1,290 tierces tor April at 8xc. 740 tierces lor Mayal 9c., and 3,000 tierces fbr June at 94c. City was doll at
84c. a 84c. tor steain and kettle. Dressed hogs were Arm
at 6Vc. a 7c. lor Western, and 64c. a 7J*c. lor city heavyto light, and 7%c. for pigs.Rica..There has been a good business to-day in both
foreign and domestic. The sales foot up about 60 tierces
of Carolina at from He. a HJic., 240 bags of Rangoon at6\e.
a 7c., and small sales ol 1'utua at 74c- a 8c.
Ht'oaa..The demand lor raw was much more urgent,still up to a late hour there had been but comparativelylittle business consummated, although we wore Intormcdthat several transactions were pending. We have onlyto note sales of 2(H) hhds. of low grade, new crop, Cuba, at

774c. i 14 hhds. I'orto Rico, at 94j.; 540 hhds. or Cuba at
84c.; 40 hhds. of low grade do. at 8c., and 10 hhds. descriptionnot given, on private terms. Wc quote:.Cuba.KcAnlng, inferior to common, 7c. n 8c.; fair to good fair,H'4c. a 84c.; good to prime, 84c. » 84c.; grocery, lair to
good,H4c. a 9c.} prime to choice, 94c. a 94c.; ccntrlfuf:al,hhds. and boxes, 9Vac. a 9t«c.: molasses, hhds. and
toxes, 7c. a H^c.; melado, 4c. a 64c. Havana.Boxes,Hutch standard, Nos. 7 to 9. 74c. n 84c.; do., 10 to 12, 8\c.
a 94c. , do., 18 to 14. 94c. n 10c.; do., 16 to 18, lOfac. n lOfcc. r
do , 19 to 20. lie. a llV-i white, 104c. n 114c. I'ortoKlco.ReAnlng. common to prime, 7.4c. a S\c.; grocery,fair to choice, n\c. a 94c. Brazil.Dutch standard. Nos.8 to 12, 74c. n H>ac. Java.Dutch standard, Nos. 10 to 12,H4c. a 9'«c.
stkahink remained quiet, but the marxet was Arm at9c. for tierces.
Whisrkt..Receipts, 4.W bbls., and for the week ending5,140 bhls. The minkct remained steady and moderatelyactive. Sales 3UU bbls. at 92c.

DOMESTIC MARKETS.
UxLrnsToa, March 8, 1,873,Cotton heavy; good ordinary. 10,4c. Net receipts1,113 bales. Exports coastwise, 135. Sales, 400. Ktock.72,414. '

CitAiiLrsTo*. Mnrch 8, 1875.* Cotton quiet; middlings, 194c.; low middlings, lOWe
good ordinary, 18c.; ordinary. 17c. Net receipts, 1,123ales. Exports coastwise, 1,298. Kales, 8UI). Stock, 34,004"

HavaNNan. March H. 1875Cotton dull; middlings, 19'ac. Net receipts, 1.138 balesExports coastwlge, 4. Sales, 880. Stock, 43,3li.
Mobile, March 8 1871.Cotton qniet; middlings, 19c. a l»l4c.: low middlingsIU1... ll«. . nlln.nr 171.. . l-«,- v- .

' * >
......... m~- . n .wj » - ni l receipts,4*>5 bale*. Exports.To Oreat Britain, i,372; coastwise,344. Sales, 500. Stock. 41.SU7.

New Out,itaxs, March 9, 1973.Cotton In fair demand : gooa ordinary, 17V- a I7».e.;low middlings, Ia lAV'il middlings, Isn.c. Net receipts,36 699 bales gross, (O>30. Exports-To tireat Britntn,92.494; to the Continent, 6.384; coastwise, 1,84ft,Sales, 2,900; last evening, 3,900. Stock, 193,479.
Lopistili.r, March 9,18731Tobacco very strong and active. Hales, 24S htids.

Oswkoo, N. y. March 9. 1973.Floor steady'and unchanged; sales of I,loo bids., at$8 75 for No. 1 Spring, $9 73 for amlier Winter, $10 30 torwhite Winter, $11 for double extra. Wheat firm hutquiet. Corn dull; sales one car, at 60c. Itarley In fairdemand; Bay Qulnte, $1 10. Corn meal.$1 So for bolted,rl 25 tor unbolted per est. Mtllfecd unchanged shorta,21: shlpstutTs, $22; middlings, $23 per ton. Railroadfreights.Hour, to Philadelphia, 60c.; to Buxton, 72c.; toNew York, 62c.; tolAJbauv, Mo.
Wii.aixotoH, N. C., March 9, 1973.Spirits of turpentine quiet at fltkv Rosin flrin at $3 for

*truine<J, St 23 tor pule Crude turpentine steady at $3tur hard, $3 tor yellow dip and virgin. Tar higher at $3.
HurrtLO. X. Y., March 9, 1973.Imports for the week ending to .lav r.Flour, 40,SOD bids,;wheat, 6*1.790 bushels; cum, 392,754 do.; oats, 257,294 do.;barley, 3«,9*2 do. s rye. 1,6*0 do. Exports for the weekending to-daywheat,40.009 bushels; corn. 279,46$ do.;oat*. fcO.OJO do.; barley, 16,400 do.; rye, 1,400 do.;Hour quicl; Western Spring, $7 50 a' $4; amber,$9.'*1 u $9 25; white, 9 50 a $10. Wheat firmer;sales 1,080 bushels Mlhrtukue No. 2 Spring,at $1 60. 1,300 do. Chicago No. 2 Spring at $1 so. :'5ido. whiu; Michigan at $2, 350 do. red Ohio at $1 40. Corneasier; sales 3,000 bushels Western on the track at Sle.;considerable sales In store ou private terms, listssteady sales of small lots ot Western at 43c. Rye noml..l,,i 4'.. Rsrlsv Mm, I... ..

. .. -.VI. <11 l.UMO'l* 1*11 roweil
Sim* ou track atUftc.; held (Canada) at D8e. a 91, No. 2Western at 54)C a PSe. Barley malt quiet, Western, $1 a91 10: prime Winter Western. 91 10 a SI IS; prime (Tanaila,91 20 a 9' Bye malt held at »6r Provisions Orm ;
mess pork. 914 ; short cuts, 914; hams, 91.V, shoulders, 91:hreakfast bacon. 9*; dried beer. 917: beet tontines, ft in
pet dozen; lard, l\,c. In tierces. 9c. In tubs and kegs. Theremainder of the market is unchanged.

Cricaao, Mareh 9, lffiltFlotir unchanged. Wheat nominal: sab s ot No. >Chi ago Spring at 91 21)9 a 91 21*,, cash, 91221s, sellerApril; No. 9 do., 91 "US a 91 10; rejected, IT2c. a 93c. Corn
steady at 32J*e. a 32kc, for No. 2 tuned, cash; JUHc aS2Ve., seller April; M4£c. a 3fi\c,, seller Mav; rejected,2»V'. a 2Si,c. Data firm and In lair demand at W\c. a27c. lor No. it. regular and fresh. K.ta Urn: and scarce atl»V a Kb- (or No. 1. Barley nulet ami weak at 71Kc. a
73l»c. lor No. 2 Kail. Pork uuaetiled and lower for good tochoice; closed steady, with a portion of the decline recoverednominally at $14 10, rath 914 2!» hid seller,April;914 40, teller Bay. with sales. Laid steady at in. cash;9* 10, seller Apnl; $.* 28, seller May. Hulk meat* un
rhaaced, hut rather easier ; sales of short rlh middles at
7We, loose, shoulders in the country, seller April, loose,8tsc. Bacon unchanged. Opesaed hugs steady al 98 80 a
99 titt Whiskey steady at HSS»' Hacelpte.II«» hhls. Hour.

MARCH 10, 1873.TRIPLE
£.,%buss suAnd 24,IM) do. barley.

nUAITCIAL.

ALVI°& SAfefc E?R 100 SHARES OF STOCK FOR30 OK to DAYS COSTS $100 AND OURHION. THESE CONTRACTS ARB SIGNED ilv a.toni'* OR »rorrRS AND ARB NEGOTIATED HV
LAFSLE. * BAILBY, BROKERS. <7 EXCHANGE
PLACE. N

August belmont a co.,
Bankers, 19 and 21 Nassau street,

issue Travellers' Credits, available in all Pirts ol the
world, through^ pg ROTHBCHIL9
and their correspondent*
Also Commercial Crvmta and transfers of money on

California, Europe anu Havana.

A.money to loan.on bond and mortgage,
In New York. Brooklyn and New Jersey. Principalsonly apply to SAMUELS. WOOD, Jr., MS Broadway,

room 10.

A.contractors, merchants and business
men having Business Paper to Sell or Discount,

and having First or Second Mortgages or other collateralsto pledge as security on the same, can be accommodatedwith ail the Ready Cash required at lowest market
rates. Address MERCHANT, box 117 Herald Up Town
Branch office.

Bon its..$so paid for $450- value $10,000 on
first mortgage city house and lot.

E. L. COOLEY, No. 1 Chambers st, corner Chatham.

TjTORKION MONEY TO BUY OR LOAN.ON FIRST
F Mortgage, second Mortgages, on Improved or vacant
Property, cashed at low rates.

H. SIMON, Ja., 39 Nassau street_
First mortgages kor sale.on improved

Westchester Property near Harlem Bridge; $18,000,
$8,000 and $2,600, one ycurtorun. Principals only apply
at 98 Broadway, room 1U.
ttowes a macy, bankers, 30 wall street,
NEW YORK, OFFER TIIE SAME FACILITIES TO

DEPOSITORS AS INCORPORATED BANKS, AND

ALLOW INTEREST ON DAILY BALANCES AT THE

RATE OF FOUR PER CENT.
ASKINS ABKAINK, II BROAD STREET,

Stock and Hold Brokers.
Stock Privileges a specialty. Puts, Calls and double

Privileges on nil active stocks. Small capitalists will
find tills a sale method of speculating. Explanatory circulars,with references, mailed on application.

OANS NEGOTIATED ON RAILROAD SECURITIES
aud other approved collaterals.

JOHN B MURRAY, 98 Broadvyay.

M~ONKV TO LOAN ON MORTGAGE OR HBOURITIKH,
sums to cult; Firstand Second Mortgages purchased.

RUFUS K. Moll ARC, 77 Cedar street,
Notary and Commissioner lor every State.

ON BY TO LOAN ON JERSEY CITY AND NKW
York Property In sums to suit; or will cash mortgageson same.

BELLAMY BROTHERS, No. 5^ Pine street.
VTEtV YORK BTATlTtJOLD SIXEH.DUE~18877 FOR±1 sale. OWYNNE A DAY, 16 Wall street,

FFICE ERIE KA1LWAY~OOM PANY. ~

Naw York, Feb. 11,1873.
DIYIPEND..The directors of this company hare declareda dividend from the earnings of the road far tho

six months ending 31st Deceinher ultimo, of three ami
one-half per cent on the preferred stock, and also a dividendof one and threu-qnartcr per cent on the common
stock, (Yom the earnings of the road for twelve months
ending December 31 last, both payuble on the 13th day of
March next, at the office of Messrs. Duncan, Sherman A
Co., Na 11 Nassau street, to the registered holders of
stock at the closing of the books.
The Transfer Books for both preferred and common

stock will be closed at the close of husincst on Saturday,
the 1st dav of Murch next, aud re muni closed until tho
morning ol the 17th of March.
By order of the Board.

H. N. OTIS, Secretary

SECOND MORTGAGES WANTED.IN PART PAYment,for improved city Property. J. C. BAILEY,
SO East Fourth street, near Bowery.

gBE THE WALL STREET NOTES IN THE

EVENING TELEGRAM.
TITE HAVE MONEY TO LOAN ON CITY, BROOK
TV Ivn nnil Ulim.nu nonnto Prnnnrtv. ..I... I..r i.nr

chase ol' good Second Mortgages.
'

SAWARD £ LEAVITT, 54 Wall street.

<fcO flftH <)F STOCK IN THE NIAGARA FALLS
ijPO.UUv/ Suspension Bridge Company for sale..All
trains of the New York Central and Great Western roads
pasH over this bridge; stock pays regular dividends. Applyto-day. by letter, to G. E. I)., Herald Uptown Branch
office, 1,265 Broadway.

djiQA nnn T0 loan.ON city real estate.
yOuiGuU improved and unimproved, on Store and
Tenement Property and on good leasehold.

W. D. A P. BARTLKH, 86 Wall street

<J»"1 AA AAA LOAN WANTKD-FOR A YEAR OR
plUlf.VMJU more, upon ample security. Address
G. II., box 6,057 Post otllce. New York.

tlil AC AAA TO LOAN-ON REAL ESTATE IN
P LgjU.UUlJ this city, in sums of $5,000 and upwards.Second Mortgages negotiated. Apply to JOUN
F. CONREY, 162 Broadway, room 9.

nnn Tw LOAN.ON FIRST CLASS CITY
f1 lUtJ.UUU Property, mortgages bought; moneyfor Brooklyn and New Jersey.

D. PIHKNIX INURAIIAM, No. 4J>lne St., basement.
FOR $».000. GOLD; $100 FOR 100 SHARES
STOCK. TIIE AbOVE BONUS AND OUR

COMMISSION WILL PURCHASE A PUT OR CALL FOR
90 DAYS. LAI'SLEY A BAZLEY, BROKERS, 47 EXCHANGEPLACE.

REAL ESTATE HATTERS.
Pursuant to the announcement made by the variousauctioneers, public sales of property tor the

present week do not seem to be very brisk, but
as the majority are strictly logal sales by order of
the Courts, no very great importance attaches
thereto. On the other hand private transactions
have a promising outlook. »
The following are among the auction sales advertisedto occur at the Heal Estate Exchange

BT JAMBS M. MII.LKB.
Monday, March 10.W. H. Leonard, Referee.

7 lota, n. a. of 121st st., 20U It w. ot lot uv., each lot25x 100.
7 lots, s. s. of 122d at, 200 ft. w. of 10th av., each lot26ftlUU

Wednesday, March 12.Trustee's sale.
4 a. b. A English b. house, 55 West 12th St., 20.9x60x10$
5 houses, s. s. of 24th st.. 81.6 ft e. of 1st av., 75x98.9.
Two 3 story and basement frame and brick houses. 1st

av 7I UUK > nfllllhit MAvMvtH '

T JOSKPH M'UUIRK.
Tuesday, March 11.

Houm> and lot, 41Park st., 25x96.2.
7 s. bk. house and lots, 44, 48 and 48 New Bowery,Grant House building, covers entire lota, William H.

Leonard, referee, 75.10)4x22x52x79.
7 lota on Grand Boulevard and 109th St., 178^x78.
4 lots. 109th st, 76 ft e. of Boulevard, 60xl44.1WxflOxieuL
3 s. bk. front house, and 6 a bk. house, rear, 199 Allen

at, U. Nlchol, releree, 26x87.6.
Friday, March 14.

8 s. bk. tenement store, n. s. Delancoy, IB ft w. of Pitt
Street J. Post referee, 26x73.

* a. t. BLKKCxra. son awn co.
Tuesday, March 11, Joha Pyne, referee.

TTouse and lot n. a 21st street, 235.4 w. of 9th uv., 19.3x83,
B. R. Harlow, United Btates Marshal Eastern district New

York.
Steamships Morro Castle and Columbia.
Wednesday, March 12.Philo T. Buggies, referee.

House and lot, 2 a bk.
No. 234 Madison av., w. a, between 38th and 39th sta,24.4)^x100.

Thursday, March IS.
11th av., p. a. 26.2 ft ti. of 98th st, and between Grand

Boulevard and Riverside Park, 3 lots, each 28.3x100.
Frkluy, March 14.John llubbeil, referee.

5 s. h. s. b. s. house and lot, 11 Mitchell place (Eaat40th st, between 1st av. and av. A), 18x80.la
ST X. H. LCOLOW am) CO.

N. a 76th st, 100 It w. of 3d a v., 314x102.2.
W. a 3d av., 61.2 n. of 76th st, 61x100.

T Ht'LLRR, W1LKINS A CO.
Wednesday, March 12.

W. S. Sth av., 27 ft n of 46th at, 18.4x76.
Thursday. March 1.3.

N. B. 66th st 273 ft w. of 9th av., 78x100.5.
S. s. 57th st., 278 ft. w. of 9th av., 75x100.8.
No. 272 Bowery, w. s., 28x)i block.
No. 238 Elizabeth st.. 22.2x87.7.

Friday. March It
8. S. Maiden lane, 16 it e. of Nassau at, 18x84.3.

PIOKIKQ POOKETaT
A Lady Robbed of a Wallet Containing
|NOO In n Street Car.Mo Cine to tbe
Thief.
RobDcrlc* of various kinds are becoming more

and more frequent throughout the city every day,
and the cry of "Where arc the police?" is general.
A fortnight ago burglaries were in the ascendant;
then shoplifting was the rage, and now pocket
picking Is having Its turn. In almost avcry case a
report la went to the authorities, but there the
matter rests. The thieves are either too numerous
or too ailrott, or the sense of duty of the officers Is
not strong enough to urge them on to
un eiTort In behalf of the community,
tor the appalling fact remains that
but few arrests are made, while plunder goes on
increasing. A great many of the robberies that
have been reported during the past few days are
small in amount, but they arc none the less annoyingami Inconvenient to the robbed. There have
been several extensive affairs though, and theyhave almost all been characten/.ed with a boldness
of execution that might well alarm the people tor
the safety of their property. A most opsn
and barefaced plunder of a lady in a street
car took place on Friday last while
the vehicle was in the vicinity of Thirty-fourth
street aud Itroadway. Mrs. Amelia Clark was goingup town in company with Mr. Thurlow Weed,and the lady was so much eigaged by the conver-
Button of Mr. Weed that she was robbed oft pursecontaining $800 without missing It until she gothome. The thief went Into the car, It is supposed,In the neighborhood of the Filth Avenue Hotel and
took a s at close to Mrs. dark. As the ear
became filled she managed to edge nearer'the
lady, until he or she lelt satisfied the pockcthook
could be extracted without immediate fear of
detection. Having secured the booty the thief gotout, aud that, is the last that was seen of her. The
police may be able to bring her to the surface
aguin, but It Is not probuble. Mrs. Clark did not, of
course, see the woman well enough to give n
description of her, and the general outline of her
appearance lelt upon the lady's mind will scaroely
be sufficient ground lor an officer to work upon
to make an arrest. A Mrs. Wtnstead. who was
collecting money for a charitable purpose, was also
robbed on a car of the Rroadway line on Saturday.
The thief succeeded in getting off with $160 belongingto the poor. Tnls lady was on her way
down town, and la unable to say at what point the
robbery took place. AH the money she bad In her
possession was contained In the parse, aad she
was compelled to borrow ten cents to get back up

iJgw#. - J
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THE HEW SILVER COINAGE

Previous Legislation-Rectifying an Old

BIundei'-TVncfC Our Silver Goes ToThe
Greedy Heathen

Trade Dollar.Prenarli.*
'

J,
v

A (J

to Rule the Paclfle.In- 1
ternational Coinage.
A New OOice,

While the eoncentrs_>a attention of the whole
country has bees, directed to the startling exposuresrecently made in and out of Congress but
little notice has been taken of a bill, now become
a law, which quietly passed through all the stages
and received the President's signature within a
few weeks, and which will probably be of more Importanceto the "plain people" than all the politicalInvestigations and buncombe upon which the
high-priced people's servants have spent their
valuable time. We refer to the

MINT AND COINAGE BILL,
which directly Affects every one or the numerous
class of our citizens who are at all Interested In the
great gold and sliver productions of the United
States, from the sharp bullion dealer of Wall street
to the brusque and honest miner who handles the
pick In the wild Sierra Nevadas. The law Is designedto give an Impetus to stiver production In
the far West. Some idea of Its importance may
be obtained by a glance at statistics, which show
that about

THIRTY MILLION DOLLARS
in silver Is annually produced in the United States
and exported to foreign countries. In i860 It was
only about three hundred thousand dollars. So
our silver production lias Increased a hundredfold
In twenty-live years, with still brighter prospects
for the future, when the West will have the capital
she needs for her development.
The new law completely

CUANUKS THE SILVER COINAGE
of the United States from and after the 1st or April
next, and its provisions are not yet generally
known even to brokers and dealers in the "precious."
From the time the first United States Mint was

authorized, in 1792, there have been eight acts or
Congress affecting the coinuge. The standard
value of the silver dollar has been changed once,
of the three cent piece once and ol all other silver
coins twice, while the whole gold coinage has been
changed twice.
By law each coin of the United States must be of

a certain weight and fineness, from which, however,as our machinery for coining is not absolutelyperfect, a slight deviation is allowed, viz:.
The weight has been always calculated in English
troy grains. The fineness was at first computed
by carats, according to the English method, but
recently in thousandths, which Is the modern
French system. By the English method pure gold
Is supposed to be twenty-four carats fine; and the
pound sterling being twenty-two carats fine, the
proportion ol pure gold to alloy Is eleven to one.
John Bull's coinage, therefore, is slightly finer
than the modern coinage of France and Americu,
which couiaius but nine parts of gold to one of
alloy, and Is said to be 900 parts fine.
By the act ol 1792 the first gold coin ofthe United

States was to be twenty-two carats, or 916*; fine;
the eagle to weigh 270 grains, the half and quartereugleIn proportion. At this time but little gold
was being mined, and it began to grow Bcarce In
proportion to silver, which was coming lroia
Mexico at the rate ot twenty millions a year. To
prevent the exportation of our gold coin, Congress
therefore, In 1834, reduced the standard weight to
268 grains to tue eugle, and the fineness to 899 9-40,
a voilnntinn in vuluo nf ah/lilt ton nor onnt Amln

In 1837, Congress raised the standard slightly,
malting it uou points line, to coulorni to that or
most civilized countries. Since that time the
double-eagle, the one-dollar and the three-dollar
piece have been ordered, the two former in 1840,
and the latter in 1863. But the geld standard still
continues at twenty-seven grains troy to the dollar,of which nine parts are gold and one alloy.
And it Is believed that

MO PUKTIIBR CHANGE
In the gold coinage will be needed for an indefinite
period.
The act of 1702 also made provision ror a completesliver coinage, except the three-cent piece,

which was not coined till 1863. The silver dollar
was to be of 416 grains, of a fineness of 802 2-6, the
smaller coins of the same Oneness and a proportionateweight. In the report on the coinage made
last November by Professors Torrey and Llndermanit Is stated that the udoption of this standard
for sliver coinage was the result of

A CURIOUS MISTAKE.
It appears that it was intended to make the
American silver dollar the equal of the Spanish
dollar, which contained of pure silver, not Includingthe alloy, 377* grains troy. Now, by multiplyingthe weight of the United States dollar, as

flven above, by Its fineness.thus, 416X802.0004.
lie result 371.26 is obtained, evidently

an error of tlx grains in the calculation.Dr. Rittenhouse, the then Mint Director,discovered the error, and for a short time silver
was coined up to the standard as originally Intended; but his successors did not dare to violate
the letter of the law, and three-quarters of a centuryhave passed before Congress has Interfered to
correct Its blunder. The consequence has been
that the silver dollar has completely failed of the
purpose for which it was Intended, viz..to replace
the Spanish dollar as an article of commerce. The
Mexican dollar, which Is worth a couple cents more,
is in great demand in Europe and Asia at high
prices, while our dollar, of better workmanship, Is
consigned lgnonlmously to the melting pet almost
as soon as issued.
The silver coinage of the United States was unchangediron 1702 till 1837, when Its fineness was

raised to ooo for the sake of nnilormity; but the
weight being reduced from 416 to 412* grains, left
the value the same.
In 1848 came the wild excitement of the Californiadiggings, and three years later gold was

found In Australia. The preolous metal caine
pouring In upon us like a flood. In 1847 the total
production In the mines of the world was only
about fllty thousand pounds, troy. In 1863 that of
California alone was 200,000 pounds, or about fifty
million dollars, while that of the whole world was
about five hundred and fifty thousand pounds
troy I The relative values of gold and sliver
changed so rapidly that some enthusiasts predictedthat they would eventually change places,
and Bilver become more precioas than gold.
Bo, in 1853, Csngress made a sweeping change In
the sliver coinage, to preserve It Irotn the crucible.
The proportion of alloy was left at one-tenth, but
the weight of all silver colus (except the dollar)
was reduced nearly seven per cent. The half
dollar was ulaced at 102 trrains and the smaller
coins in proportion. And thus the coinage has
remained to tills day. The silver dollar was lert
at the old standard that it might cone into comoe-
tltioh with the Mexican dollar as an article of
commerce. As It weighs twenty-eight and a half
grains, about eight cents more than two hair
dollars. It has never circulated. Probably
hair our readers have never seen an
Amerloau sliver dollar, the most beautlftil coin in
the world, brokers sell them at about Tour cents
more than gold, and they are much sought for by
tho manufacturers of jewelry. Thousands ot them
are dally coined, merely to be melted by the ruthlessJeweller before the die ia cold. They are sel-
dnm exported, because the Mexican dollar, which
Is worth about one cent more, Is everywhere the
favorite, especially In China.
The Chinese have an absurd prejudice against

everything but the Mexican eagle dollar. Conse-
2nently while other silver of equal fineness sells at

i. lod. sterling per ounce In London the Mexican 1eagle dollar sells at 5s. to 5s. id. per ounce. Mexico jhas, therefore, received for silver exported to the jEast via London a premium of about five per cent
over and above other nations. When we consider
that In 1867 (100,000,000 of silver were sent to Asia
by the rest of the world, and that It Is si ill flowingthere at the rate or $60,000,000 per annum, the importanceof the matter will be readily conceived.
Recently Mexico bos altered the stamp or her c

dollar, to the disgust of the Chinese, who refuse jthe new die, as they hate all new-fangled notlona
Congress has wisely seized the opportunity to

introduce to their notice our new dollar, or trade I
dollar, as.lt is to be called. It Is to have no con- r
ncctlon with the rest of tho United States coinage,
but is only to be Issued to depositors of bullion on E

their order. It Is to be »oo fine, to weigh 420 grains, d
and will therefore be worth five cents more than u
the gold dollar, two cents more than the sliver a
dollar and one cent more than the Mexican dollar. I
The trade dollar will have the weight and fineness c
stamped upon It, and will be much superior In E
Htyle and workmanship to tlio Mexican dollar. >
Should It please the lastldlous "heathen Chluee" t
It will command a price of about one hundred and a
eight cents in gold. When wo consider e
that our miners have to sell their bullion tl
to Kngland at a discount on Us real b
value, It will be seen that alter all expenses are a
paid they will make an advance of at least lour per It
cent on their silver bv supplying China with trade b
dollars. This will be an exiia proflt of fi,juu,ouo to U
commence with, a little pium not to be suce/.ed at, II
even nospdays. But if, as seems evident, the s
great Western mountains contain the mines which H
are herealter to supply the millions of Mongols it In L
only a beginning. San Francisco will be the depot a
of an Immense commerce between China and the li
rest of the world. Twenty-Uve years ago we pro- tl
duccd less than one per cent of the world's silver. >
We now inrnish thirty per cent, and our stock af a
treasure Is apparently inexhaustible. Viewed In tl
this light, the adoption of the new trade dollar Is ti
but another step forward to the future position of p
our country as the great n

THAT)! rowKB OF THK WORLD. *
The new law also makes a move toward a nnl- c

lJUmi V* MMf MM Ml *

French standard of weight for all stiver coins leu
than one dollar. The weight of two half dollars ie ,fixed at twenty-five grammes, equal to the five franc
piece, and an increase of about half par cent. Theweight 01 the half dollar will be In grains exactlyl#2.90486026, nearly a grain more than the presentone of 102 grains. This wiu be a great improvement,and places our silver coinage on a par with tbosdSpain, Italy, Switzerland and inaiiy ol^ American States, it is intended fcv thisbill to do awe, with »' « tl,e wsi»

-.. ,11W U4uci«u®® ^ tiin iittiet'street price of gold and small sliverf>aofi..t. -It_.
rrii!hereafter only be * .'" * "

, ....

In gold, o .'- .iuiaueu oy tue sunt at par
Anotfta* improvement is the redoction of ftie

Hl°
. rate for gold coinage from one-half to one-filth

^er cent, the rate now charged In France.
The law, which takes effect April l, creates a new

ofilce, that of Director of All the Mints and Auay
Ottlces, with headquarters In Washington. The
idea 1s a good one, and if properly carried into
eneci win promote uuikm iuii.jr >uu umcipune in 1110

Department. Kamor assigns Dr. Underman to tUa
new position.
The following table will show at a glance the

weight in English Troy grains anil Oneness of all
the gold and silver coined in the United States:.

UOLD.
Dau Fvteruss

$20 $10 $8 $3 $2 SO $1 inThuuJasu*.aajuUhs.

1792.. - 270 135 - VI. 5 . ®16|k
1834.. . 2.Vi 120 84.8 . RW $T0
1837.. . 2M 129 . 64.6 . W0
1840.. 810 288 129 . M.S 28.8 900
1853.. 51# 288 129 77.4 84.8 26.8 900
1873.. 810 288 129 77 4 6i.5 28.8 900

SILVER.

it e;- r°fff t-s&luu*. Iar- Dollar. ter. IHme pierf ,andlhx

1792.. Ho 2J8 104 410 10 208-10 . 892 4-10
1837.. 412*4 200'.' 103*4 41K 20*4.900
1851..I 412*4 200-4 103*. 141S. 20*. *12*. 9U0
1853.. 412*4 192 90 138 2-8 19 1-6 11.82 ««
1873. .]_«*>_ U1929-10 1902-811:183-5 1193-10 900

The three cent piece of 1851 was to be only 780 fine,
t Twelve anil a half graintnes,
t Nearly.
It will thus be seen that, as compared with the

present gold issue, the gold coins dated previous
to 1834 are worth a premium of 6*4 per cent. An
compared with the aew Issue of sliver the former
date rate as follows:.Previous to 1863, 6)4 per
cent premium; since that date, $1 pieces, 6)4 per
cent, premium; smaller coins, one half discount.
The trade dollar Is not Included In the above calculations,but will sell at about nine per cent
above the small coin. The substitution of the new
lor the old coinage will atlerd work for the dealers
lor twenty years to come.

CRINOLINE LN COflTUNIST COUNCILS.

Mia. Victoria Woodlmll Accepting Her
Elect ton.Disappointment of a Crowd
of "Hed«".The C'a*e of Foster and the
Lawi of Murder.
The spacious hall at 129 Spring street was

crowded yesterday by a cosmopolitan gatheringFrenchmenpredominating. The reason for the
many visitors yesterday was that it was the
general opinion In the International ranks that an
uncommonly interesting and exciting reunion ol
the Federal Council of the Internationals, owing to
the fact that several recently appointed members
would be initiated Into the organization, and
the most attractive feature of which
would be the Introduction of the woman
Woodhull and her address on theoccasion.But those "underminers" were
doomed to disappointment as Immediately alter
the routine business had been proceeded with, an
attache of the house ol Woedhuli, In the person ef
Citizen West, announced that he was deputized by
Victoria to state that she accepted her place In
the Council to which she was added to the last
meeting, and while returning her thanks lor the
honor conferred, she would not unnecessarily compromisethe principles or objectB of the organizationby introducing her own special mission. She
hoped to work in periect harmony with all the
members ol the Council.
Citizen MacGregok announced that the organizationot section 3ft had been perfected, and that

at their headquarters there was about twenty
different weekly papers received each week.
Communications lroru New Orleans, Chicago and

Sau Francisco were then read. The Internatiouaia
of the Golden State apprehend trouble, arising out
of the "Chinese question." Ministers of the Church
have already taken the lecture field, protesting
against the introduction of Chinese In the i'acLllo
States.

It was then unanimously decided to appoint a
committee to make arrangement for a coarse ol
lectures to be delivered during the anniversary
meetings in April, and ttie committee he authorizedto invite eminent speakers, both for and
against the principles of the International Association.It was suggested that if possible the servicesof Henry Ward Beecher, Theodore Tilton,
Wendell Phillips, Cady Stauton, Dr. Klngct and
P. Drury be obtained. The motion was carried.
Considerable discussion took place relative to

the case of Poster, who is now under sentence ef
death. It was the general impression of the members,and so expressed, that only the poor are
punished by the laws, and the cases of Reynolds,
Rogers, Real and others were quoted as examples.
It was finally resolved to add their petition to that
of others now before General lilx for the commutationof ttie death sentence of Foster to imprisonmentlor life.
The French Secretary stated that the second

anniversary of the Paris social revolution of 1871
would take place at the Germania Assembly Rooms
on the evening of March 18, and that the French
International have requested the Federal Council
to appoint an American to deliver an addresa on
the above occasion. Considerable discussion took
place relative to the selection of a speaker.

It was suggested that a true representative of
America be appointed, citizen Maddux, from
Maine, received the majority of votes. The Foreign
Secretary then read letters from Portugal and
Switzerland, after which the meeting adjourned.

THE WOftklUGSEIV.

Efforts to Organise Another Labor UprisingIn the Spring.Mass Meeting of
Crispins.
The German shoemakers employed In the custom

department of the trade, it appears, will make
some earnest efforts at the opening of the Spring
trade to enforce an Increased rate of wages, and a
movement to that end has already been started,
which It is expected will extend to tho other
branches of the trade. Yesterday afternooa anothermass meeting was held at the Tenth Ward
Hotel, In Broome street, under the auspices el
the German Crispin's Lodge, composed of the
employes of the custom trade, the object of
which was to enroll all who desire te join the
organization, free of the nsual initiation lee ef
$2 for each member. Charles Llmbnrg presided on
the occasion, who, in explaining the object of the
movement, argued that by a thorough organizationthe demands of tne men would be eulorced
in the Spring. The names of those present
were enrolled, and will be initiated at the
regslar meetings of the lodge. In additionto this German lodge, there is
also an English and a French Crispin's Lodge In
tliis city, winch is composed of custom department
emplovt-s, which, it is stated, are also moving in
the matter. Besides these tuere arc about a dozen
or more Crispin's lodges in this city, composed of
the employes of the other branches or the trade. Includinga female lodge, and it is estimated that
these lodges have enrolled in ail some
ten thousand members, who are expected soon
to meve in the matter. The average wages of the
custom department employes range from $io<
to $12 per week by "piece work," while the
wages of the other branches of the trade are
even less than that. The German Journeymen
cabinetmakers, and other employes er the furnituredepartment, are reorganizing with a view of
enforcing certain labor reforms in the Spring on
the eight hour principle and tc revive the eight
lour league, although no definite action haa, aa
ret, been taken as to what measures are to be proposed.

THE CRAM) HASOftIC FA B.
i \

It is now definitely settled that this affair will
>pen next Saturday evening, the 15th Inst., at
1 polio Hall, this being the largest establishment
vhlch conid be secured In the city. When the
roject was first mooted It was confidently exactedthat the Masonic Hall, corner of Sixth ave-

"*» * wt-uijuuini Nirci-i, wuuiu w umsiivu, iu

lefault of which a great effort was made to secure
iic of the large armories. Falling lu tins
Iso the only reeourso left was

. Apolinlull and the various large chambers
onueeted therewith. Bight Worshipful Ellwood

Tliorne, Deputy Grand Muster of the
rate, as chairman oi the Ueueral Committee on
lie Fair, has labored like a Trojan to make the
utnc a complete success. Contributions from
very part of the State are proffered in large qnan11Ics. and the Indications are that the hail will uot
e large enough for the purpose by one-half. BeIdeathe articles donated to the exhibition to be
eld for one month, outside efforts are strenuously
etna made to udd to the lund for the hall and asyim,by various lodges giving entertainments, pubcand private, and from which usually a good reultla derived. A recent dramatic performance at
looth's Theatre, antler the auspice* of New York
<>dgc (composed mainly of members of the thetrlsalprofession) netted over two thonsand dolirs,which goes to swell the amount necessary for
he nail and asylum luud. Those lodges outside of
lew York city, to whom It is Inconvenient to tako
n active part In the fair, send money contrlbu10ns.The proper spirit has been aroascd among
nc fraternity, aid It seems now as if the grand
roject of providing a "snug resting piaco" for
ged and Indigent Free and Accepted Masons in
his ntate will be carried into effect. In Masonto
trclea the approacbtug fair has been the maun.

9? *Wer«M*»a fvc aevsrai months nasi


